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DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS
FOR
LAKERIDGE ESTATES

THIS DECLARATION OF COVENANTS + CONDITIONS AND RESTRICTIONS FOR
LAKERIDGE ESTATES is made as of the ____ day of , 199_,
by SOUTH POINT PARTNERS, an Arizona General Partnership (hereinaf-
ter referred to as "Declarant").

WITNEGSSETH:

WHEREAS, Declarant is the sole owner of that real property
situated in the City of Lake Havasu, County of Muhave, -.tate of
Arizona, which 1s more particularly described on EXHIBIT "A"
attached hereto and incorporated herein bf this reference (the
"Property®).

WHEREAS, Declarant intends by this Declaration to impose upon
the Property mutually beneficial restrictions under a general plan
of improvement for the benefit of all Owners of residential
property within the Property as provided herein.

WHEREAS, Declarant desires to provide a flexible (yet common)
and reascnable procedure for the overall development of the
Property and to establish a method for the administration,
maintenance, preservation, usé and enjoyment of the Property as is
now or may hereafter be gsubjected to this Declaration, as provided
herein.

NOW THEREFORE, Declarant, as the sole owner of the Preoperty,

and for the purposes hereinafter set forth, hereby declares that

. takeridge CCERs
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all of the Property and any additional property as may be subjected
to this Declaration shall be held, sold and conveyed subject to the
following easements, restrictions, covenants and conditions, which
are for the purpose of protecting the value and desirability of and
which shall run with the real property now and hereafter subjected
toe this Ceclaration and which shall be binding on all parties
having any right, title or interest in the described properties or
any part thereof, and their heirs, devisees, personal representa-
tives, successors and assigns, and shall inure to the benefit of
each Owner thereof. 7

FURTHER, Declarant hereby declares that all the Lots of the
Property shall be subject to the following covenants, conditions
and restrictions and shall be held, conveyed, mortgaged, encum-
bered, leased, rented, occupied, improved and used subject to the
following covenants, conditions, restrictions, easements and
equitable servitudes. The restrictions set forth in this Declara-
tion shall run with the Lots, shall be binding upon all persons
having or acquiring any right, title or interest in the Lot, or any
part thereof, or occupying any Lot, or any part thereof, shall
inure to the benefit of every portion of the Lots, and any interest
therein and shall inure to the benefit of and be binding upon any
successor‘in interest of the Declarant and of each Lot Owner,
mortgagees, beneficiaries and trustees under trust deeds, occupants
and all other persons hereafter acquiring any interest in the
Property, and may be enforced by Declarant, by any Owner or other

successors in interest or by the Association.

Lekeridge CCLRs
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ARTICLE I
pefinitiocns

Section 1. 'WELM ® ghall mean

the committee appointed by the Board of Directore of the Associa-
tion pursuant to this Declaration to regulate the external design,
appearance, use and maintenance of the Inprovements and to pérform
such other functions and actions as are imposed upon it by the

Declaration, the Bylaws or the Board.
section 2. warticles" shall mean and refer o the Articles

of Incorporation of the Asgociation, as the same may be amended
from time to time in accordance with the provisions thereof and
with the applicable provisions of this Declaration, the Bylaws and
the statutes and reg-;ulatic;ns of the State of Arizona.

Section 3. wpssocjation” shall mean and refer to Lakeridge
Estates Homeowners Association, an Arizona nonprofit corporation,
and its successors and assigns, comsisting of the Owners of the
Lots.

Section 4. 'Mimﬂgﬁ' or "Board" shall be the
elected body of the aAssociation having its normal meaning under
Arizona corperate law.

Section 5. wpylaws” shall mean and refer to the Bylaws of
the Association, as the same may be amended from time to time in
accordance with the provisions thereof and with the applicable
provisions of this Declaration, the Articles and the statutes and

regulations of the state of Arizona.

takeridge CCERs
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Section 6. ncommon  Area” shall mean (a) all real and
personal property heresafter owned by the Association for the common
use and enjoyment ©of the Ouners, jncluding the club house and
related swimming pool and &pa, (b) real and personal property owned
by Declarant which is designated by peclarant as being for the
common use and enjoyment of the Owners, and (c) such portions of
public rights-of-way adjacent to all or any part of the P_roperty
over or with respect to which the Association or peclarant has
reserved or been granted (or hereafter resexrves or has granted to
it), e:_cplicitly or implicitly, an eascment or other right oT
permission for jnstalling and maintaining j1andscaping, irrigation
systems, perimeter or boundary walls and the like (including, but
not limited to, 1andscaped medians and perimetec o poundary walls
on or within public rights—of-way adjacent to all or any part of
the Property). ) '

Section 7. 'W" shall mean and include the
actual and estimated costs and expenses for the adninistration,
management an-d owﬁtion of the Association and the administration,
operation, maintenance, repair and replacemeni: of the Common Area,
jneciuding by way of illustration, put not of jimitation, real
property taxes and assessments levied against the Common Area,
premiuns for insurance for the Common Area, the cost of maintenance
and repair of the Common Area, reasonable reserves for centingen=
cies, replacements and other proper purposes, all as may be found
to be necessary and appropriate bY the Board pursuant to this

peclaration or pursuant to the Articles or the Bylaws.

Lakeridge CCRRS
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Section B. aconstituent pocuments" shall {nclude this
Declaration; the Articles of Incorporation of the association which
are, or shall be, giled in the office of the Corporation commission
of the State of Arizona, as said Articleé may be amended from time
to time; and, the pylaws of the Association as such Bylaws Bay be
amended from time to time: the rules and regulations of the
Association, as such rules and requlations may be amended from time
to time; and the Guidelines, as the Guidelines may be amended from
time to time.

Section 9- wpeclarant® shall pian South Point partners, an
Arizona general partnership, jts successors in the ownership of the
property for the purpose of the original development and sale
thereof and any person of entity to whom it may expressly assign
its rights under this Declaration.

. gection 10. . wpeclaration” shall mean and refer to this ‘
entire document aw the same may be apended from time to time.
section 1l. 'wgnt_s.' ghall mean ana refer to all
physical gtructures and appurtenances thereto of every ~ind,
whether above oKX pelow the land surface, including, put not 1imited
to, Single ranily Residences, garages, storage areas and other
puildings, utility systems, private driveways, walkways and parking
areas, fences and walls, decks, gtairs, poles, signs, exterior
fixtures, jrrigation systems and landscapind, including, but not

1imited to, hedges, plantings, trees and shrubs of every type and

xind.

Lakeridge CCLRS
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section 12. wlot® shall mean and refer to each of the 231

nunbered parcels of property designated on the Plat attached hereto
as EXHIBIT "A". together with all Improﬁements constructed Or to be
constructed thereon and appurtenances thereto.

section 13. "Majority" or wpMajority of owners” ghall mean
and refer to the owners holding more than fifty percent {50%) of
the votes entitled to be cast with respect to the atfaits of the
Association.

Section 4. »Member" shall mean and refer to a person Or
entity entitled to wembership in the Association, as provided
herein.

section 15. wMortgage® ghall include 2 deed of trust, as
well as a mortgage.

Section 16. =Mortgagee” ghall include 2 peneficiary or
holder of a deed of trust, as well as a mortgage.

Section 17. nMortgagox™ shall include the grustor of & deed
of trust, as well as a mnortga;or under a mortgage.

section 18. " » ghall mean and refer to the owner (as
evidenced by 2 recorded document), whether one or more persons, of
a lot that is part of the Property, including, without 1imitation,
persons who acquire title by means of a trustee's deed jgsued as 2
result of the exercise of a power of sale under & deed of trust, or
who acquire title by means of a deed in lieu'of the foreclosure of

a Mortgage (including a deed of trust) or, jn the case of any valid

- amd outstanding recorded executory agreenent of sale vith respect

to a lot, the purchaser under such agreenent of sale. The term

-9
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®owner™ shall exclude in all cases any party holding an interest
perely as security for the performance of an obligation.
section 19. nperson® means 2 natural person, corporation,
partnership, t+rustee or other legal entity.
Section 20. wpjat” shall mean and refer to:
(i} The plat for 1akeridge Estates, recoxded onJuse.
_czég_, 1993, with the County Recorder of Mohave county, Arizona,

at Document No. Qz?‘j# pS”_, and any apendments thereto, insofar

as said plat covers the Property-

_Section 21. ‘mgin amily" ghall mean and refer to the cne
(1) perscn or a group of two (2) or more pe:r.:sons, each related to
the cthei: by blood, marriage or legal adoption, or 2 groap of not
pore than three (3} persons not also related, ‘together with their
domestic servants, who maintain a common household in 2 single

Family Residence.

Section 22. scindale Family Residence” shall mean and refer
to a single detached residantial dwelling used as a residence for
a Single Family.

Section 23. wgingle Family Residential Tni £® ghall mean and

refer to the occupational use of a Single Family Residencz in
conformity with this peclaration and the requirements jmposed by

applicable zoning laws or other state, county, or municipal rules

and regulations. -
section 24. - ] aran ht, nt Ri " or
=peclarant Right™ ghall mean and refeT to the rights created and

Lakeridge CCERs
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reserved in this peclaration, or which =3¥ pe otherwise provided

for in this peclaration.

ARTICLE II
R s and Description o s
Section 1. "Em;g_xiglﬁﬁ'. Evéry owner shall have a

right and easement of enjoyment in and to the Common Area, subject
to any restrictions or 1imitations contained herein oOF in any
instrument conveying to the Association o©r subjecting to this |
peclaration such property, and gubject further to the reasonable
rules and regulations of the association. Any Owner may assign
his, her or its right of enjoyment to (and share the came with) the
members of his or her household and assign the same to and share
the same with his, her or jts temants and invitees subject to the
provisions of this peclaration and to reasonable requlation by the

Board and otherwise in accordance with procedures and rules and

regulations as the Board may adopt.
Section 2. wamendment by Declara w. Dpeclarant has the

right to amend this Declaration Turing any period of pDeclarant
control to comply with any applicable laws or to
correct any error or any jnconsistencies in this Declaration, if
sauch amendment does not adversely affect the rights of any ownar.
ARTICLE ITI
M
section 1. Membership. The Association ghall have two (2)

classes of membership, Class wa" and Class "B", 2% follows:

Lakeridge CCiRs
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(a} Class ZA%. There shall be one class "A" membership in
the Association for each Iot that is subject to this peclaration.
Each such pesbership shall be held by the Owner (from time o time)
of such Lot and shall be appurtenant to and may not be geparated
from ownership of such Lot. the foregoing is not jntended to
include persons who notd an interest merely as security for the
performance of an obligation, and the giving of a security interest
ghall not terminate an cwner's gembership. KO Oowner, whéther one
cr mOTe persons, shall have more than one mewbership per 1ot owned.
In the event any Lot is owned by two or mOTe persons OF entities,
whether by joint tenancy. tenancy in common, compunity property °oF
otherwise, the menbership as to such Lot shall be Jjoint: provided,
however, that such Ouners shall jointly designate to the Associa—
tion in writing one of their number wvho shall have the power to
vote said pepbership, and, in the absence of such designation and
antil such designatien is made, the poard shall make such designa-
tion and such designation shall be binding for all purpeses- In noc
event shall moTe than one (1) Class wa" membership exist for each
1ot.

(b) Class TB". Class YB" Menbers shall be peclarant and any
assignee of all ox any part of peclarant'c Class »gw pedbership
ri'c_;hts.

- section 2. voting. The voting rights of the Class wa% and
Cclass "B Members are as follows:
(a) Class “A=- Bach Class "A" Menber shall be entitled on

all issues to one (1) vote for each Lot vith respect to which such

Lakeo e CCR2S
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Member holds the jnterest required for penbership by section 1 of
this Article III. When more than one person holds such ipterest in
any Lot, thers shall be only one (1) vote with respect to such 1ot,
wtich vote shall be exerc_sed by the person designated to exercise
the power to cast such vote, as provided in gection 1 of this
Article III. Any attempt to cast 2 vote appurtenant to a Lot in a
manner inconsistent with the afore-described designation shall
result in the suspension of the power to cast such tote antil such
time as such vote is east in accordance with such designation. Any
owner of a Lot that is leased may, in the 1ease or other written
instrument, assign the woting right appurtenant +p the Lot to the
1lessee of the Lot, provided that a copy of such jnstrument 1is
furnished to the Secretary of the Association prior To any meeting.

(b) ss_"B". rhe Class "B® Member or Members shall
originally be entitled to two hundred and twenty-nine (229) votes:
this number shall be decreased by one (1) vote for each Class "A"
vote existing at any one time. At such time as peclarant, im its
gole discretion, shall determine, the Class *38" meubership shall
‘términate, at which time peclarant shall notify the Members of the
Association, in writing, of the termination of €lass mp" status.
peclarant shall have the right, at any tipe and fora time to time,
to assign all or any part of jts voting rights appurtenant to its
class "B" membership rights (as well as all or any other rights
appurtenant thereto) to one Or more persons or entities acquiring

any part of the Property for purposes of development and sale.

Lakerfidge CCERs
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ARTICLE IV

Maintenance -

Seaction 1. Maintepance. The Association chall maintain

and keep in good repair the Ccommeon Area, the cost of guch mainte-

s

I3
b
4

nance to be a Common Expense 0L the Association. This maintenance

shall include, put not be limited to, maintenance, repair and

replacement, subject to any jnsurance then in effect, of all

jandscaping and other flora, structures and improvements situated

upon the Common Area, including the club house and related swimming

pool and spa and any perimeter or poundary walls.

ARTICLE V

e R

Insurance apd casualty lLosses

section 1. lnsurance. The 2oard or its duly authorized agent

shall have the authority to and shall obtain jnsurance for all

B ik

‘.

i{nsurable improvenents on the Comzmon Area agqainst 1oss or damage by

fire or other hazards, including extended coverage, vandalism, and

malicious mischief. The insurance required hereby shall be in an

PRV et o4 o EORRENE S

amount gufficient to covey the full replacement cost of any repair

W

or reconstruction in the event of damage OT destruction from any

Ll

such hazard. The Board shall also obtain & comprehensive public

1iability policy covering the association for all damage ©T injury

caused by the negligence of the Association or any of its agents,

and, at the Board's discretion and if reasonably available,

e L e vy

directors' and officers! liability insurance- The comprehensive

public 1iability policy ghall be in amounts not less then Five

Bundred Thousand Dollars (5500,000.00) per perscn o one Eillion

Lakeridge CCIRE
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pollars ($1,000,000.00) per occurrence, as respects bodily injury,
and Two Hundred Fifty Thousand Dollars (5250,000.00) , as respects
property damage. premiums for all such insurance _shall be a Common
Expense.

All such insurance shall be governed bY the provisions
hereinafter set forth:

(a) All policies shall be written with one or more companies
authorized to provide such insurance in the State of Arizonai

(b) Exclusive authority to adjust losses under policies in
force on the Property owned by the aAssociation ghall be vested in
the Board:

(c) 1In ne event shall the insurance coverage chtained and
paintained by the Board pereunder be brought into contzibution with
insurance purchased by jndividual owners, 6ccupants or their
Mortgagees, and the insurance carried by the Association shall be

1 primary’?

{(d) The Board shall be required to make every reasonable
effort to secure insurance policies that will provide for a walver
of subrogation by the insurer as to any claims against the Board oT
the ownerr.; and their respective tenants, gervants, agents and
guests (if securing same willi impose on the association no

additional cost or only such reasonable cost as the Board may

determine in its discretion).

Section 2. Wﬁn .
(a) tmmediately after any damage OT destruction by fire or

other casualty to all or any part of the property covered DbY

Lakeridge CCERS
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jnsurance written in the name of the Association, the poard or its
duly authorized agent shall proceed with the £iling and adjustment
of all claims arising under such insui:ance and obtain reliable and
detailed estimates of the cost of repair or reconstruction 6f the
damaged ©OT destroyed property. Repair or reconstruction, 2as used
in this Article V, pmeans repairing oOF restoring the property to
substantially the same condition in which it existed prior to the
fire or other casualty;:

(b) AnY major damage or destruction to the Common Area shall
be repaired or reconstructed unless, at a special meeting of the
Members of the assoclation duly noticed and convened within sixty
(60) days after the occurrence of such damage Or destruction, the
Members determine, by a vote of not less than geventy-five percent
(75%) of all votes represented at such meeting (either in pereon or
py valid proxy), not to so repair or reconstruct. 1f for any¥y
reason either the amount of the insurance proceeds to be paid as a
result of such damage or destruction, o reliable and detailed
estimates of the cost of repair or a reconstruction, or both, are
not made available to the Association within said period, then the
periocd sball be extended antil such jnformation ghall be made Or
becone available; pravided, however, that such extension ghall not
exceed sixty (60) days-. Ho Mortgagee (except fOF one holding 2
Mortgage executed and delivered bBY the Association or peclarant
upon the Common Area affected) shall have the right to participate
in the determination of whether the common Area dazage or destruc-

tion shall be repaired or reconstructed. The Board shall determine

Lakeridge o7 ]
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whether any minor damage or destruction to the Commpon Area shﬁuld
be repaired or reconstructed: |
(c) 1In the event that it is determined by the Association in
the manner_described abéve that the damage ©F destruction of the
common: Area shall not be repaired or reconstructed and no alterna=
tive improvements are authorized, then apd in that event the
property shall be paintained by the aAssociation jn a neat and
attractive condition as an underdevelcped portion of the Common
Area.
Section 3- epair and Reconst ction.
It the damage OC destruction for which the jnsurance proceeds
are paid is to be repaired or reconstrl.icted and such proceeds are
_ net sufficient to defray the cost thereof, the Board shall, without
: the necessity of 2 vote of the Members, levy an equal assessment
against the Owner of each Lot. Additional assessments may be made
in like manner at any time during or following the completion of
any rtepair oF reconstruction. If the funds available from
jnsurance exceed the cost of repair, such excess shall be used to

meet Commeon Expenses.

ARTICLE VI
S S S x~
section 1. Ihe common Area. The Association, suﬁject to the
rights of the Owners set forth in this peclaration, ghall be
responsible for the exclusive panagement and control of the Common

Area and shall Xeep it in good, clean, attractive and ganitary

Lakeridge CCLRS
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condition, order and repair, pursuant to the terms and conditions
hereof. -

Section 2. Educatjonal. Becgeationa] and social P ograms.-
The Association shall be. responsible for providing such recreation-
al and social programs as the Board deems appropriate in its
discretion.

section 3.
Ose. The A'smciation, through action of the Board, may acquire,
hold and dispose of tangible and intan_gihle personél property and
real -property.r The Board, acting on pehalf of the Association,
shall accept any real or personal property, leasehold or other
property interests within, adjacent to OT related to all or any
part of the Property as may be conveyed OT assigned to the
Association by peclarant (or peclarant's successoxrs and assigns)
(including, put not limited to, such parts of the Common ATrea as
may now or pereafter be held bY peclarant) - peclarant shall retain
foll discretion as to the dateordatesnponuhich 4t will transfer
to the Assoziation all or any of the portions of the Common Area as
it may- now or hereafter hold; provided, however, that peclarant
shall have no obligation whatscever to transfer to the Association
any of the portions of the Common Area which it nov holds or
hereafter BaY pold so long as Declarant o©wns any part of the
Property. -

Section 4. wﬂjﬂlﬁiﬂﬁ. The Association, through

the Board, may make and enforce rules and requlations consistent

with the rights and duties established by this Declaration.

takeridge CCRs
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sanctions for viclation of such rales and regulations may e
imposed by the poard of Directers and may include reasonable
s ponetary fines which shall constitute 2 1jen upon the ogwner's Lot
or ILots and suspension 'of the right to vote and the right to use
the Common Area. In addition, the Board of Directors shall have
the power to .seek relief in any court for violations or to abate
unreasonable disturbances. |
Section 5. M. The Association may exercise any
other rights or privileges given to jt expressly bY this Declara-
tion, the Articles or Bylaws, and every other right or privilege
reasonably to be jmplied from the existence of any right or
privilege given to it herein or reasonably necessary +o effectuate
any such right ‘or privilege.
ARTICLE VII
: vena or Assessments
- | section 1. M.
| In order to provide funds to enable the Association to meet its
financial and other obligations regarcing - payment of Common
Expenses, including maintenance of reserves, there is hereby
created a right of assessment exercisable py the Board. Each Lot
of which peclarant i.é not the Owner shall be subject to an
asgessment. Each owner other than peclarant by pecoming the Owner
of a lot, whether or not it is expressed in the Deed of other

instrument bY which the Owner acquired ownership of the 1ot, is

deemed to covenant and agree to pay to the aAssociation:

{(a) Annual Assessments (defined pelow): and

Lekeridge CCERS
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{b) special Assessrents (defined below) -

pach such assessment, together with jnterest, costs and
reasonable attorneys' fees, shall be the personal obligation of the
owner of such Lot at the time when the assessment hecame due. The
personal obligation for delinquent assessments shall not pass to
the Owner's sSuccessors in title unless expressly assumed by thed.
No Owner may waive or otherwise escape perscnal 1izbility for any
assessments provided in this Declaration by nonuse or abandonment
of his/its Lot.

Section 2. Anpual Assessments. The Annual Assessnents levied
by the Association shall be for the purpose of payment of Common

Expenses. Each Owner agrees to pay a proportionate share of the

Anmual assessaents, together with interest, costs and
reasonable attcrneys’ fees as provided above, shall also be a lien
on such Owner's Lot at the time the assessment aATOGE, and his, her
or its grantee shall be jointly and geverally liable for such
portion thereof as may be due and payable at the time of convey-
ance, except that no £irst Mortgagee who ocbtains title to a Lot
pursuant to the repedies provided in the applicable Kortgage shall
be liable for unpaid ‘assessments that accrued prior to such
acquisition of title.

Section 3. - sesspents. In acdition to the Annual
Assesspents authorized above, the Association may levy. in any
fiscal year, & special assessuent applicable to that fiscal year

only for the purpose of defraying in whole or in part, the cost of
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any construction, reconstruction, repair or replacenent of a
capital improvement of the Common Area, including fixtures and
personal property related thereto, or for any other lawful

Association purpose.

Sectien 4. Computﬁtion of Annual Assessmentsi Annual Budget.
The Board shall prepare and adopt an estimated annual budget for
each fiscal year of the Association. Such budget s_hall take into
account the estimated Common Expenses and cash requirements of the
Associatien for the year. The annual budget shall also take into
account the estimated net available cash income for the year, if
any, from the operation or use of any of the Common Area. The
annual budget may provide for a reserve for contingencies for the
year (or for ‘subsequent fiscal years) and a reserve for replace-=
ments in reasonable amounts as determined by the Board. The Board
shall cause a copy of the budget and a statement of the amount of
the Annual Assessment to be levied against each Lot for the
following fiscal year to be delivered or mailed to each Owner not
jess than sixty (60) days following the meating of the Board at
which such budget shall have been adopted.

Section S. Payment of Assessments. Annual Assessments for
the payment of Common Expenses shall commence on the first day of
the first month following the first conveyance of a Lot to an Owner
other than Declarant unless otherwise provided by the Board.
Annual Assessments and Special Assessments shall be paid in such
manner and on such dates as may be fixed by the Board. Annual

Assessments and Special Assesspents shall be allocated proportion-

iakeridge CCiRs
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ately among the Owners of the lots, other than peclarant. The -
proportionate share of the Annual Assessments and Special Assess— '

ments payable by each Owner other than Declarant ghall bhe a

fraction, the mmerator of which shall be one (1) and the denomina-

tor of which shall be the total number of Lots of the Property. In
addition to any other powers of collection or enforcement rendered
hereunder, in the event any assessments with respect o a Lot are o
delinquent, the Board shall have the right, in its sole discretion, )
+o accelerate the date on which assessments with respect to such

Lot are due and payable.

*

Séction 6. ses ts; o ssessments.
All assessments referred to in this Article VII or elsewhere in
this Declaraticn, together with interest from the date due at a
rate equal to eighteen percent (18%) per annum, and together with ,,'
such costs and reasonable attorneys' fees as may be incu:_:red in
seeking to collect such assesszents shall be a charge on the Lot.
If any Ouner shall fail or refuse to make any such payment of any
assessment when due, the Association, in its sole and absclute
discretion, may suspend the voting rights of an owner for any
. period during which any acsescment against his Lot remains unpaid.
a If any Owner shall fail or refuse to make any such payment when
due, the amount tﬁereof , fogether with interest thereon at the rate
specified above from the due date of such payment together with a
late charge not exceeding twenty five percent (25%) of the apount
of such paynentasdetminedbythe Board, costs and reasopable

attorneys' fees, shall constitute a lien upon such owner's Lot and
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on any rents or proceads therefrom and shall also be a personal

obligation of the Owner of the Lot at the time the assessment

became due. The assessments provided for herein shall constitute

a lien on each Lot prior and superior to all other liens, except

(1) all taxes, bonds, assessments and other levies which, by law,

would be superior thereto, and (2) any lien or charge of any first

Mortgage of record (meaniasg any recorded Mortgage with first

priority over any other Mortgages with respect to such Lot) made in

good faith and for value. Such liens may be foreclosed by the

Association in any manner provided or permitted for the foreclosure

of real property mortgages or deeds of trust in the State of

Arizona. Each Ouner vests in the Association, its successcrs and

assigns, the right and power to bring all actions of law or lien

foreclosures against such Guner or other Owners for purposes of

collecting delingquent amounts.

The Association shall have the power to bid for any Lot at any

sale to foreclose the Association’s lien on the Lot, and to acquire

and hold, lease, mortgage and convey the same.
During the period owned by the Asscciation following foreclosure,

no right to vote shall be exercised on its behalf and no assessment

shall be assecsed or levied on or with respect to it. suit to

recover a money judgment for unpaid assessments, rent, interest and

attorneys' fees shall -be maintainable without foreclosing or

waiving the lien securing the same.
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ARTICLE VIII

Architectural Stapdards: ' !

Architectural control Committee
Section 1. M
committee. The construction of all Improverments on all Lots of the
Property shall be subject to architectural review =S provided
herein. This review shall be in accordance with this Article VIIXI
and the Architectural Design Guidelines and Requirements (the

scuidelines®™) pronulgated from time to time by the Board or the

Architectural Control Committee (referred to in this Article VIII
and in Article IX as the “ACC")}, aS applicable. The Board shall
have the authority and standing on behalf of the Associatien to
enforce in anir ‘court of competent jurisdiction its decisions, the
decisions of the ACC and any of the other provisions of this

peclaration.

The ACC shall have exclusive jurisdiction over all original
construction of all Impr ents and any modifications, additions
or alterations to Improvements on any portion of the lots (includ-
ing, but not limited to, the construction or jnstallation of
fences, heating, ventilating, air conditioning and cocling units,
solar panels, paint, or any other construction, modification,
addition or alteration affecting the exterior appearance of any
iot. Aii Improvemests shall comply with the Guidelines and
application procedures promulgated by the ACC from time to time (or
bythenoarﬂ inthteventtheac!:isnotinexistem). Ho

original cons. raction, podification, alteration or addition subject

Lakexidoe GRS
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+to the AcCC's jurisdiction shall be commenced until it has been

P

approved by the ACC as provided herein. Any Owner seeking to .

T

construct any new Inprovements, ©OT to wmake any poditication,

alteration or addition to any existing. Improvenent upon th~ Owner'’s i
Lot (or to cause saue to be constructed or made) shall first submit

to the ACC detéiled plans, specifications and elevations relating

to the proposed canstruction. The ACC shall have thirty (30) days

after submission of the plans, specifications and elevations to
! approve or aisapprove of the proposed constructicn, podification,
altera{:ion or addition or to request additional jnformation, and,
jf the ACC disapproves, to give such owner reasonably detailed
written reasuns for such disapprovl:al. In the event the Acc fails
either to approve or disapprove the proposed construction (er to

request additiocnal information) within said thirty (30) day period,

such proposed construction shall be deened approved- SO long 3s
peclarant

ouns any portion of the Property. peclarant shall have the right,
in its scle discretion, to appoint the wepbers of the acc, none of
whon shall be required to yeside upon the property. In addition,
Declarant shall have the power and authority to assign any paxt or
a1l of its right to appoint members to the ACC to any assignee of
peclarant's rights hereunder {as evidenced by 2 specific instrusent
assigning such Tights recorded in the office of Mohave County
pecorder [or other appropriate governmental office])- peclarant
(aranassigneedesaihedinthepmecedinq_e,e::gme) shall have the
right, bat not the obligation to surrender such appointzment power
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